
 
 
 

 
 
 

A MASTERPLAST Nyilvánosan Működő Részvénytársaság (8143 Sárszentmihály, Árpád u. 1/A.; a 

hereinafter: the Company) informs the honorable Investors that the Frankfurt-based DR. KALLIWODA 

RESEARCH GmbH (Arndtstrasse 47, 60322 Frankfurt am Main, Germany) – mandated by the company – made 

an analysis of MASTERPLAST Nyrt on 4 December 2020 and determined the target price of the 

MASTERPLAST ordinary shares to 1 999,- HUF. The analysis was performed by DR. KALLIWODA 

RESEARCH GmbH summarized as follows: 

 

• High operating efficiency has driven Masterplast to take a leading position in the building materials 

construction, focusing on offering a broad range of products divided in 6 categories, thermal insulation 

systems and roofing foils and accessories being the most significant. 

• Despite an expected effect on the construction market to be seen in the mid to long term, its correct timing 

to explore other markets and product categories will be crucial to improving its performance. 

• Given the ownership structure of the company where roughly 58% of the shares belong to board and 

management, minority shareholders can expect a long-term sustainable strategy and ownership-oriented 

management. 

• As of July 2020, the company has initiated operations at its new plant in Aschersleben, Germany and has 

started investing in the healthcare sector. This contributes to the increase of EBITDA and EBIT margin 

in 2020. 

• Masterplast has historically proven itself with a constantly strong operating cash flow that is to be further 

improved with the begin of operations in the healthcare sector. 

 

The complete analysis of DR. KALLIWODA RESEARCH GmbH is published at the same time as this 

announcement, and can be accessed by clicking on the link below: 

 

http://kalliwoda.com/pdf/Masterplast_Nyrt_Kalliwoda_Analysis_2020.pdf 
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